
JO1NT STOCK СОМРАМУ  A1R АЭТАМА  

ЗТАТЕМЕМТ  ОЕ  COMPREHENSIVE 1NCOME 
FOR ТНЕ  N1NE МОМТНЗ  ЕГЮЕО  30 SEPTEMBER 2014 (UNAUDITED) 
(in (housands о! USD) 

Revenue 

Nine-month 
period епдед  
30 September 

2014 
(unaudited) 

Nine-month 
period еiидед  
30 September 

2013 
(unaudited) 

Ра55еп8ег  геепые  673,642 684,639 
Саг8о  anд  mail 19,090 21,243 
Other revenue 16,137 12,572 

Tota1 гееппе  708,869 718,454 

Operating ехрепе  
Fue1 (192,886) (205,784) 
Handling, landing Гее8 and гоые  charges (83,308) (87,690) 
Етр1оуее  со  (72,315) (68,283) 
Раеп8ег  service (67,097) (69,004) 
Engineering алд  maintenалce (59,971) (58,050) 
Aircraft operating 1еasе  со  (51,573) (59,863) 
Depreciation алд  amortisation (33,361) (19,149) 
Selling соз  (29,926) (35,877) 
Aircraft сте" со51 (18,552) (29,599) 
Insurance (4,032) (4,289) 
Рторегу  1еasе  со  (4,020) (4,295) 
Тахе , other than income ах  (2,908) (4,982) 
Information technology (2,504) (2,260) 
Consultancy, 1еа1 алд  professional services (1,897) (1,315) 
Other (4,994) (4,580) 

Tota1 operating ехрепе  (629,344) (655,020) 

Operating profit 79,525 63,434 

Finance income 1,171 1,436 
Finance со  (11,060) (4,626) 
Foreign exchange 1о , net (45,963) (1,943) 

Profit Ье"оге  tax 23,673 58,301 

Income ах  ехрепе  (7,450) (12,339) 

Net profit for the period 16,223 45,962 
Other comprehensive 1о : 
Foreign сыггепсу  translation 1о55 (48,208) (5,727) 
Income ах  - 185 

Other comprehensive loss for the period (48,208) (5,542) 
Tota1 comprehensive (loss)/income for the period (31,985) 40,420 

Basic and diluted earnings рег  $Ьаге  (in епе) 954 2,704 

Оп  behal the Сотрапу 's management: 
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О1МТ  STOCK СОМРАМУ  А11 АЭТАМА  

ЗТАТЕМЕМТ  ОЕ  FINANCIAL POS1T10N 
АЗ  АТ  30 SEPTEMBER 2014 (UNAUDITED) 
(in thousands ог  USD) 

АЕТ8 

Non-current ае1$ 

30 September 
2014 

(unaudite(I) 

31 December 
2013 

Ргорег1у, р1ал  anд  equipment 547,963 562,856 

lntangiЫe assets 1,515 2,139 

Ртераутепнв  for 1опу-сегт  assets 3,469 23,798 

Тгаде  anд  оннег  receivaЫes 3,308 5,448 

Guarantee deposits 10,549 12,799 

566,804 607,040 

Current a$sets 

Inventories 48,143 55,247 

Prepayments 40,337 49,214 

Income ах  prepaid 5,095 5,510 

Тгаде  anд  оннег  receivaЫes 55,135 32,706 

Financial ае1 	at fair 	а1ие  thгoиgh profit ог  1о58 101 331 

Other caxes prepaid 8,071 7,768 

Guarалtee deposits 2,501 5,146 

Bank deposits 125,540 114,372 

Caste anд  bank balалces 40,917 13,725 

325,840 284,019 

Tota1 assets 892,644 891,059 

EQUITY АND LIABILITIES 
Equity 

Share Capital 17,000 17,000 

Foreign сипепсу  trалslation reserve (73,210) (25,002) 

1Zetained earnings 323,226 315,520 

Tota1 equity 267,016 307,518 

Non-current liabilitics 

ОЫ  igacions under Ггпалсе  1еаве  425,143 382,887 

Деfепед  ах  liability 22,610 18,120 

Provision for aircraft maintenалce 12,049 7,098 

459,802 408,105 

Current liabilitics 

1,оалs 9,282 

Current portion of oЫigations under finance 1еasе  39,914 36,470 

Defeпed геепе  59,170 63,240 

Provision for aircraft maintenалce 8,306 16,049 

Тгаде  anд  оннег  payables 58,203 50,129 

Finалcial liabilitics а  fair 	а1ие  through profit ог  loss 233 266 

165,826 175,436 

Totalliabilities 625,628 583,541 

Tota1 equity and liabilities 892,644 891,059 

ОН  behalf of the Сотрапу 's management: 

A1ima 2ашапЬе1'оуа 	/ 
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JO1NT STOCK СОМРАМУ  A1R АЭТАМА  

ЗТАТЕМЕМТ  ОЕ  СНАГ'ЮЕ$ 1N EQUITY 
FOR ТНЕ  ММЕ-МОМТН  РЕЕ 10О  ЕГЮЕО  30 8ЕРТЕМВЕI 2014 (UNAUDITED) 
(in thousands о! USD) 

Share Capital Foreign 
сыггепсу  
гап$1айоп  
гееге  

Retained 
earnings 

Tota1 equity 

А  1 January 2013 17,000 (19,595) 285,276 282,681 

Net ргоШ  for the period 
(unaudited) 45,962 45,962 

Other comprehensive 1о88 for the 
period (unaudited) (5,542) (5,542) 

Тоа1 comprehensive income for 
the period (unaudited) (5,542) 45,962 40,420 

Dividends дес1агед  (unaudited) (21,120) (21,120) 

А  30 $ерегпЬег  2013 (unaudited) 17,000 (25,137) 310,118 301,981 

А1 1 3апагу  2014 17,000 (25,002) 315,520 307,518 

Net ргоШ  for the period 
(unaudited) 16,223 16,223 

Other comprehensive Loss for the 
period unaudited) (48,208) (48,208) 

Tota1 comprehensive Loss for the 
period (unaudited) (48,208) 16,223 (31,985) 

Dividends declared (unaudited) (8,517) (8,517) 

А  30 September 2014 (unaudited) 17,000 (73,210) 323,226 267,016 

Оп  ЬеЬа1ГоГЬе  Сотрапу's тапаешеп : 



JO1NT STOCK СОМРАМУ  A1R АЭТАМА  

ЭТАТЕМЕНТ  ОЕ  САЗН  Е[ОМ8 
FOR ТНЕ  N1NE-MONTH РЕI10О  ЕГЮЕО  30 8ЕРТЕМВЕ I 2014 (UNAUDITED) 
(in thousands о! USD) 

OPERATING ACTIVITIES: 

Nine-month 
period епдед  
30 September 

2014 
(unaudited) 

Nine-month 
period епдед  
30 	ерепъЬег  

2013 
(unau(Iited) 

Ргой  ЬеГоге  ах  23,673 58,301 
Adjustments for: 

Depreciation аж! amortisation оf ргореrtу, р1алн  аж! equipment аж! 
intangiЫe assets 33,361 19,149 

Gain оп  disposal of property, plant аж! equipment (357) (427) 
Chалge in а11ошanсе  for 1одЬГы1 1еЫ  692 269 
Foreign exchалge 1о 5 45,963 1,943 

Finance income (1,171) (1,233) 

Finance со  10,105 3,769 
Net unrealised Loss оп  financial ае 	аж! liabilities at fair 	а1ие  11гоп811 

profit ог  1о5 79 22 
Operating cash Пои' ЬеГоге  movements in Working Capital 112,345 81,793 

Change in accounts receivaЫe (26,820) (5,848) 

Change in оЬег  receivaЫes аж! prepaid ехрепе  (191) (9,209) 

Change in inventories (1,517) (5,779) 

Change in ассоып 	рауаЫе, accrued ехрепе  аж! other cuпent liabilities 4,387 (2,044) 

Change in деfепед  геепые  5,876 14,610 

Cash generated from operations 94,080 73,523 

income ах  paid (450) (2,374) 

1пеге 	paid (8,788) (3,582) 

Net cash 8епегае 1 from Operating activicies 84,842 67,567 

INVESTING ACTIVITIES: 
Рге-delivery раутвеп  (12,185) 

Refund оГ  pre-delivery payments 5,629 14,829 

Ргс1 азе  оf ргорепу, р1ап  апд  equipment (10,724) (6,206) 

РгосееЁ  from disposal оГргорегу, р1алн  аж! equipment 1,272 495 
Р1гс11а5е  оГ  intалgiЫ  е  ае  (346) (411) 

Ban 	еггп  deposits placed (207,184) (]01,508) 

Bank term deposits withdrawn 196,499 78,010 

Interest received 526 5,115 

Net са8[ 	sed in iпvesting activities (14,328)  (21,861)  
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О1МТ  STOCK СОМРАМУ  A1R АЭТАМА  

8ТАТЕМЕТ  ОЕ  СА8Н  Е1О 8 
FOR ТНЕ  N1NE-MONTH РЕЕ 10О  ЕМОЕО  30 $ЕРТЕМВЕI 2014 (CONTINUED) (UNAUDITED) 
(in thousands о! USD) 

FINANCING ACTIVITIES: 

Nine-month 
period епдед  
30 September 

2014 
(unaudited) 

Nine-month 
period епдед  
30 	ерелЬег  

2013 
(unaudited) 

Proceeds from borrowings 2,767 

Dividends paid (6,568) (21,030) 

Repayment оГ  fгпапсе  1еasе  (25,148) (8,119) 

Repayment ОГ  borrowings (9,484) (9,040) 

Net са811 used in financing activities (41,200) (35,422) 

NET 1NСI{ЕА$Е  IN САН  AND BANK BALANCES 29,314 10,284 

ЕГГес  of exchange гае  с11аве5 оп  cash апд  bank Ьа1алсе  held in foreign currencies (2,122) (482) 

САН  AND BANK BALANCES, а  he beginning оГ  the period 13,725 43,051 

САН  AND BANK ВАЕАТ"СЕ$, а  the епа  of the period 40,917 52,853 

Оп  behalf of the Сотрапу's шапаешеп : 


